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CEO STATEMENT
Dear Stakeholders,
In 2024 we focused on our new strategy of becoming a "one stop shop" within investor relations services.

We realized continued growth of 23% in revenue – close to 2m euro. This marks the highest revenue of HCA in our 5 
year history. We are still a start-up company with strong growth aspirations. We were established in 2020 during the 
Covid crisis, and this was the fifth year of operation. In all five years of operation, we have had positive growth, 
generated cash and remained profitable. Our capital base is strong.

One stop shop for investor relations
In 2024 we established and executed our strategy of becoming more relevant for listed companies in all aspects of 
investor relations. We find that the typical listed company has a range of service providers – up to 8. By offering a one 
stop shop we expect our clients to substantially save cost while maintaining the same quality of the offering. 

New development in 2024: Certified Advisor
In 2024 we were approved by Nasdaq in Copenhagen as "Certified Advisor" for listed companies on First North. We 
were approved in April 2024 and at the end of 2024 we had 10 clients. In 2025 this has continued, and we now 
consider ourselves market leader. With a new solution to an old problem and with a lower price we have found our 
way in the market. 

New development in 2024: Inderes IR
In 2024 we initiated our new service "Inderes IR" a software that enables listed companies to send out press and stock 
market releases at a fair price. The software is marketed together with our close partners and friends in Inderes. We 
now have 10 clients using the software.



CEO STATEMENT
Commissioned Research
The market for commissioned research (company sponsored research) is increasing. We have found our 
way in the market and offer our clients a short and to the point research available for all. All research is 
written with the purpose of informing investors and potential investors about the investment case, P&L, 
risk and valuation. During 2025 we will strengthen our offering and offer our clients more comprehensive 
research (20-40pg research possibly with recommendation and detailed estimates) to be made publicly 
available.

Inderes partnership
Our Inderes partnership is central to the development of HCA. Inderes provides the software backbone of 
HCA and the integration on products and services will continue to strengthen. Through acquisitions Inderes 
is, together with HCA (for Denmark), a market leader within IR services in the Nordic.

Our team
Our model is based on some key principles: Fast promotions of young people. Home office is possible. 
Location is irrelevant. Hire for attitude. Very limited hierarchy. We will continue to challenge how a financial 
service business can be operated. 

I would like to thank all clients, members of our Board, members of our Advisory Boards, investors, our 
Youth Board and look forward to 2025 where we will continue to set new standards.

On behalf of the team, Tue Østergaard, Founder & CEO



DEMOCRATIC INVESTOR RELATIONS PLATFORM:
INDERES.DK

ESTABLISHED
9TH JULY 2020

ESTABLISHED 
CERTIFIED ADVISOR

YOUTH BOARD
WITH 13 

STUDENTS

25 SHAREHOLDERS
HEREOF MANY EMPLOYEES

20% OWNED 
BY INDERES (FI)

JOBS CREATED
TODAY 24

TOTAL TAXES PAID : 29 MILL DKK
CORPORATE TAX AND VAT & PERSONAL TAXES

BASED ON 4 KEY TRENDS: 
DIGITALISATION, DEMOCRATISATION, SoMe & SUSTAINABILITY

CLIENTS FROM DENMARK, NORWAY, SWEDEN, FINLAND & FAROE ISLANDS

HIGHLIGHTS 2024: HC ANDERSEN CAPITAL



SAVING COMPANIES COSTS ON INVESTOR RELATIONS

2025 STRATEGY BASED ON KEY SUCCESS IN 2020-24



















LEADERSHIP TEAM
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