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CEO STATEMENT
Dear Stakeholders,
2023 was another very active year for HC Andersen Capital.

The overall development was continued growth of 3% in the revenue base. We are still a start-up company 
with strong growth aspirations. We were established in 2020 during the Covid crisis, and this is the fourth 
year of operation. In all four years of operation, we have had positive growth, generated cash and remained 
profitable. Our capital base is strong. In 2023 we moved into new office in central Copenhagen.

Many new business lines
In 2023 we have established several new business lines: HCA MEDIA offers digital marketing services for our 
clients such as video, streaming, newsletter services and web development and maintenance. 
HCA CORPORATE FINANCE offers relevant services such as ECM, M&A, IPO and an extended legal service 
through HCA LEGAL. IR SOFTWARE will together with our partners in Inderes, offer relevant software for 
sending PRESS AND REGULATED statements to the market. Also, HCA RECRUITMENT has been established to 
focus on helping clients with recruiting IR officers, later on we will move into CFO and ESG. AGM SERVICES 
was also established for our clients to rely on a digital platform for the Annual General Meeting.

Digital Live Events
The basics of our offering is that the CEO, CFO and IR can engage actively with investors on our platform. 
Digital events are the core of our offering and in 2023 we hosted more than 300 live events. We design the 
invitation, distribute the event on Social Media and on all news channels to maximise number of participants 
and reach of the invites/events. We then host the event, with our analysts as moderators. During the live 
event we encourage investors to ask relevant questions. Following the event the video is moderated and 
made available for investors on our platforms/social media and for the company's own usage.



Commissioned Research
The market for commissioned research (company sponsored research) is increasing. We have found our 
way in the market and offer our clients a short and to the point research available for all. All research is written 
with the purpose of informing investors and potential investors about the investment case, P&L, risk and 
valuation. During 2024 we will strengthen our offering and offer our clients more comprehensive research (20-
40pg research possibly with recommendation and detailed estimates) to be made publicly available.

Inderes partnership
Our Inderes partnership is central to the development of HCA. Inderes provides the software backbone of HCA and 
the integration on products and services will continue to strengthen. Through acquisitions Inderes is, together 
with HCA (for Denmark), a market leader within IR services in the Nordic.

Our team
Our model is based on some key principles: Fast promotions of young people. Home office is possible. Location is 
irrelevant. Hire for attitude. Very limited hierarchy. We will continue to challenge how a financial service business 
can be operated. In 2023 we established a management group that will lead the way.

I would like to thank all clients, members of our Board, members of our Advisory Boards, investors, our Youth 
Board and look forward to 2024 where we will continue to set new standards.

On behalf of the team, Tue Østergaard, Founder & CEO
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DEMOCRATIC INVESTOR RELATIONS PLATFORM:
INDERES.DK

ESTABLISHED
JULY 2020

ESTABLISHED 
SWEDEN MAY 2021

NORWAY SEPT 2021

YOUTH BOARD
WITH 13 

STUDENTS

26 SHAREHOLDERS
HERE OF MANY EMPLOYEES

20% OWNED 
BY INDERES (FI)

JOBS CREATED
TODAY 24

PERSONAL TAXES PAID : 12 MILL DKK
CORPORATE TAX AND VAT: 8 MILL DKK

BASED ON 4 KEY TRENDS: 
DIGITALISATION, DEMOCRATISATION, SoMe & SUSTAINABILITY

CLIENTS FROM DENMARK, NORWAY, SWEDEN, FINLAND & FAROE ISLANDS

HIGHLIGHTS 2023: HC ANDERSEN CAPITAL



















MIE HALSE
MANAGING DIRECTOR
HEAD OF SALES, DIGITAL & EVENTS
+45 28 74 66 40
MIE@HCANDERSENCAPITAL.DK

TUE ØSTERGAARD
FOUNDER
CHIEF EXECUTIVE OFFICER
+45 31 34 39 64
TUE@HCANDERSENCAPITAL.DK
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PERNILLE ANDERSEN
MANAGING DIRECTOR
HEAD OF ADVISORY
+45 30 93 18 87
PERNILLE@HCANDERSENCAPITAL.DK

PHILLIP STJERNEKILDE
MANAGING DIRECTOR
HEAD OF CORPORATE FINANCE
+45 29 64 33 31
PHILLIP@HCANDERSENCAPITAL.DK

KASPER LIHN
MANAGING DIRECTOR
HEAD OF RESEARCH
+45 28 73 93 22
KASPER@HCANDERSENCAPITAL.DK
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